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¾ , DP -DQLFH %UDGOH\� 'LUHFWRU RI WKH /HZLVWRZQ 3XEOLF /LEUDU\� LQ /HZLVWRZQ� 0RQWDQD�

/HZLVWRZQ LV D FRPPXQLW\ RI DERXW ����� LQ WKH H[DFW FHQWHU RI 0RQWDQD� )RXU

PRXQWDLQ LVODQGV VXUURXQG /HZLVWRZQ DQG WKH WHUUDLQ LV YHU\ KLOO\� 7KH QHDUHVW XUEDQ

DUHD LV ��� PLOHV DZD\� *UHDW )DOOV� D FRPPXQLW\ RI DERXW ������� 7KHUH DUH QXPHURXV

VPDOO FRPPXQLWLHV �SRSXODWLRQ DSSUR[LPDWHO\ ���� LQ WKH VDPH FRXQW\ DV /HZLVWRZQ EXW

WKH FORVHVW FRPPXQLW\ LV �� PLOHV DZD\� 7KH /LEUDU\·V VHUYLFH DUHD LQFOXGHV WKH HQWLUH

FRXQW\� ZLWK D SRSXODWLRQ RI DSSUR[LPDWHO\ �������

¾ 7KH /HZLVWRZQ 3XEOLF /LEUDU\ LV WKH ODUJHVW SXEOLF OLEUDU\ LQ FHQWUDO 0RQWDQD ZLWK WKH

H[FHSWLRQ RI WKH OLEUDU\ LQ *UHDW )DOOV� 7KH /HZLVWRZQ /LEUDU\ KDV DERXW ������ LWHPV

DQG KDV DERXW ����� SDWURQV ZKR XVH WKH /LEUDU\� :H DUH DQ H[WUHPHO\ VPDOO DQG SRRU

OLEUDU\ E\ HDVW DQG ZHVW FRDVW VWDQGDUGV�

¾ 7KH /LEUDU\·V DQQXDO EXGJHW LV DERXW �������� RI ZKLFK �������� JRHV WR VDODU\ DQG
EHQHILWV� 7KH OLEUDU\ PDWHULDOV EXGJHW KDV UHPDLQHG UHODWLYHO\ VWDWLF IRU WKH ODVW

VHYHUDO \HDUV DW DERXW �������� $FFRUGLQJ WR ´3XEOLF /LEUDULHV LQ WKH 8QLWHG 6WDWHV� )<
����µ SXEOLVKHG E\ WKH 8�6� 'HSDUWPHQW RI (GXFDWLRQ WKH 'LVWULFW RI &ROXPELD DQG 2KLR

KDYH WKH KLJKHVW SHU FDSLWD H[SHQGLWXUHV RQ SXEOLF OLEUDULHV DW ������� 7KH ORZHVW SHU
FDSLWD UDWH LV ����� LQ 0LVVLVVLSSL� 0RQWDQD·V SHU FDSLWD UDWH LV ������� 7KHUH DUH RQO\
HLJKW VWDWHV ZLWK D SHU FDSLWD UDWH ORZHU WKDQ 0RQWDQD�

¾ 1RW RQO\ DUH ZH SRRU EXW YDVW DUHDV PXVW EH WUDYHOHG EHWZHHQ WRZQV� ,W·V QRW XQFRPPRQ

LQ HDVWHUQ 0RQWDQD WR KDYH WRZQV DOPRVW ��� PLOHV DSDUW� ZLWK 127+,1* LQ EHWZHHQ�

7KH OLEUDULHV LQ RXU FRXQW\ ZRXOG GR ZHOO WR VKDUH RXU UHVRXUFHV EXW QR OLEUDU\ EXW WKH

RQH LQ /HZLVWRZQ KDV ,QWHUQHW DFFHVV� :LWKRXW ,QWHUQHW DFFHVV LW LV D YHU\ WLPH

FRQVXPLQJ DQG ODERU LQWHQVLYH SURFHVV WR VKDUH UHVRXUFHV ² VR ZH GRQ·W VKDUH�

¾ 7KH /LEUDU\ KDV ,QWHUQHW DFFHVV EHFDXVH D ORFDO ,QWHUQHW 6HUYLFH 3URYLGHU FKRVH WR

ORFDWH KLV HTXLSPHQW LQ WKH /LEUDU\ DQG DV FRPSHQVDWLRQ IRU WKH VSDFH SURYLGHV XV IUHH

,QWHUQHW VHUYLFH� :H KDYH D /$1 LQ WKH /LEUDU\ DQG KDYH GLUHFW ,QWHUQHW DFFHVV RQ

YLUWXDOO\ HYHU\ FRPSXWHU LQ WKH /LEUDU\ ��� PDFKLQHV�� 7KLV LV YHU\ XQXVXDO IRU D OLEUDU\

WKLV VL]H� 7R DFFRPSOLVK WKLV NLQG RI FRQQHFWLYLW\ ZRXOG EH SURKLELWLYHO\ H[SHQVLYH� ZLWK

ERWK WKH RQ�JRLQJ FRVWV WR 8�6� :HVW DV ZHOO DV WKH ,QWHUQHW 6HUYLFH 3URYLGHU·V PRQWKO\

IHH�



¾ :H KDYH ORRNHG DW XVLQJ ZLUHOHVV UDGLRV �VSUHDG VSHFWUXP� WR DOORZ XV WR HOHFWURQLFDOO\

FRPPXQLFDWH ZLWK RWKHU OLEUDULHV LQ WKH DUHD EXW WKH FRVW LV SURKLELWLYH JLYHQ DOO WKH

UHSHDWHUV� HWF� WKDW ZRXOG EH QHHGHG� ,W ZDV H[SODLQHG WR PH WKDW WKH UHDVRQ WKH

FXUUHQW UDGLRV DUH NHSW DW VXFK ORZ OHYHOV LV EHFDXVH RI WKH IHDU WKDW LI QRW NHSW DW

WKHVH OHYHOV UDGLR VLJQDOV FRXOG DOO EHJLQ WR JHW MXPEOHG� %XW DFFRUGLQJ WR 'U� -DPHV :�

:DWVRQ� 0DQDJHU RI WKH 6LPXODWLRQ 7HFKQRORJ\ 'LYLVLRQ ZLWK 63$57$� ,QF� WKH\ ´KDYH

VHHQ QR LQWHUIHUHQFH RU GHJUDGDWLRQ RI H[LVWLQJ FRPPXQLFDWLRQV V\VWHPV� WKLV LV D PDMRU

FRQVHTXHQFH WKDW SURYLGHV UHOLHI IRU WKH VDWXUDWLQJ IUHTXHQF\ EDQGV� 7KLV LV RI

SURIRXQG LPSRUWDQFH WR WKH IXWXUH RI ERWK FRPPHUFLDO DQG PLOLWDU\ FRPPXQLFDWLRQV�µ

'DYLG +XJKHV� 3ULQFLSDO ,QYHVWLJDWRU IRU WKH 16) :LUHOHVV )LHOG 7HVW 3URMHFW KDV DOVR

GHWHUPLQHG WKURXJK PXFK UHVHDUFK WKDW ´DV WHFKQRORJ\ DGYDQFHV� WKLV W\SH RI

PRGXODWLRQ LV FDSDEOH RI VSUHDGLQJ WKH VLJQDO OHYHOV RYHU VXFK D ZLGH EDQGZLGWK WKDW WKH

HPLVVLRQV ZRXOG DSSHDU WR EH VLPLODU WR EDFNJURXQG QRLVH�µ

¾ 3OHDVH FRQVLGHU PRGLI\LQJ WKH FXUUHQW UXOHV WR DOORZ IRU FRPPHUFLDO DSSOLFDWLRQ RI WLPH�

EDVHG 8:%� $FFRUGLQJ WR 'U� :DWVRQ� WKDW ZLOO DFFRPPRGDWH WKLV UHYROXWLRQDU\

WHFKQRORJ\ ZLWKRXW FRPSURPLVH RI H[LVWLQJ IUHTXHQF\�EDVHG V\VWHPV� ,I WKHVH UXOHV IRU

ORQJ GLVWDQFH ZLUHOHVV ,QWHUQHW FRQQHFWLRQV DUH QRW PRGLILHG LW LV ZH ZKR UHVLGH LQ WKH

SRRU� UXUDO DUHDV RI RXU JUHDW FRXQWU\ WKDW VXIIHU� :H DUH EDUUHG IURP DFFHVVLQJ WKH

OLPLWOHVV LQIRUPDWLRQ WKDW LV HOHFWURQLFDOO\ DFFHVVLEOH WRGD\� (OHFWURQLF DFFHVV LV WKH

RQO\ KRSH ZH KDYH WR HTXDO LQIRUPDWLRQ DFFHVV WKDW LV DYDLODEOH LQ WKH ULFKHU� XUEDQ DUHDV

EHFDXVH ZH FDQQRW DIIRUG WR SXUFKDVH FRSLHV RI DOO WKH ERRNV� PDJD]LQHV� YLGHRV�

SDPSKOHWV� HWF� WKDW DUH QHHGHG E\ RXU SHRSOH�
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